
The Ethical Guidelines 
The Norwegian Government Pension Fund - Global 
The Council shall issue recommendations on negative screening of one or 
several companies on the basis of production of weapons that through 
their normal use may violate fundamental humanitarian principles.  

The Council shall issue recommendations on the exclusion of one or 
several companies from the investment universe because of acts or 
omissions that constitute an unacceptable risk of the Fund contributing to: 

• Serious or systematic human rights violations, such as murder, 
torture, deprivation of liberty, forced labour, the worst forms of 
child labour and other forms of child exploitation 

• Serious violations of individuals’ rights in situations of war or 
conflict 

• Severe environmental damagess 
• Gross corruption  
• Other particularly serious violations of fundamental ethical norms 

 
 


